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General Instructions

1. There are Seven (07) questions in the Assignment.

2. All questions are subjective.

3. Staple all the sheets properly and submit the assignment with the cover page on top.

Clearly mention your name and father’s name. DO not use Folder.

4. 1t is compulsory to submit the assignment on the date of Internal examination of

Economics test.
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All questions are compulsory

1. What is the difference between needs and wants? Explain with examples.
(2 marks)

2. Explain the difference between savings account and current account.
(2 marks)

3. What is the difference between recurring deposit and fixed deposit? (2 marks)

4. Mention the different types of loans provided by banks to their customers in
India. (2 marks)

5. What is the meaning of insurance? What is the difference between life
insurance and general insurance? Explain with examples. (2 marks)

6. What is the meaning of pension? Briefly explain the National Pension
Scheme. (2 marks)

7. Vidya Lakshmi is a web-based portal developed by Ministry of Finance,
Ministry of Education and Indian Banks Association. What information is
available on this portal? (3 marks)



